COUNTY OF SAN LUIS OBISPO BOARD OF SUPERVISORS
AGENDA ITEM TRANSMITTAL

(1) DEPARTMENT (2) MEETING DATE (3) CONTACT/PHONE
Auditor - Controller - 342014 Kerry Bailey
Treasurer - Tax Collector- 788-2979

Public Administrator

(4) SUBJECT

Submittal of a Gallina LLP Independent Accountant’s Report on the County Treasury’s cash balance and accountability as
of September 25, 2013. All Districts.

{5) RECOMMENDED ACTION
It is recommended that the Board receive, review, and file the Independent Accountant’s Report.

() FUNDING (7) CURRENT YEAR (8) ANNUAL FINANCIAL (9) BUDGETED?
SOURCE(S) FINANCIAL IMPACT IMPACT N/A
N/A $0.00 $0.00

{10y AGENDA PLACEMENT
{X} Consent { } Presentation { } Hearing (Time Est. __) { } Board Business (Time Est.__)

{11) EXECUTED DOCUMENTS
{ } Resolutions { } Contracts { } Ordinances {X} N/A

(12) OUTLINE AGREEMENT REQUISITION NUMBER {(OAR) (13) BUDGET ADJUSTMENT REQUIRED?
/A BAR ID Number:
{ } 4/5 Vote Required {X} NA
(14) LOCATIOCN MAP | (15) BUSINESS IMPACT STATEMENT? {18} AGENDA ITEM HISTORY
N/A No { }N/A Date: April 23, 2013

{(17) ADMINISTRATIVE OFFICE REVIEW
Nikki J. Schmidt

(18) SUPERVISOR DISTRICT(S}
All Districts -

Page 1 of 2




County of San Luis Obispo

TO: Board of Supendsors

FROM: James P. Erb, CPA, Auditor-Controller-Treasurer-Tax Collector
781-5831

DATE: 3/4/2014

SUBJECT: Submittal of a Gallina LLP Independent Accountant’s Report on the County Treasury's cash balance and
accountability as of September 25, 2013, All Districts.

RECOMMENDATION

It is recommended that the Board receive, review, and file the Independent Accountant's Report.

DISCUSSION

As directed by California Gowernment Code Sections 26920 and 26922, an unannounced cash count was conducted at
the County Treasurer's Ofiice and the reconciliation of records was werified. In past fiscal years, the Auditor-Controller's
intemal audit staff had performed the quarterly Treasury cash review procedures; however, with the consolidation of the
Auditor-Controller and Treasurer-Tax Collector-Public Administrator offices in August 2013, an independent public
accounting firm, Gallina LLP, was contracted to perform the quarterly procedures beginning with the first quarter of fiscal
year 2013-14.

In the attached Independent Accountant's Report Gallina LLP states that cash funds of $20,749,859.07 were accounted
for and balanced to the Treasurer's Daily Cash Report. Investments in the County Treasury totaled $552,182,573.09 and
were reconciled from invwestment reports to the Treasurer's Daily Report. The investments were also reviewed and found
to be in compliance with the current County Treasury's Investment Policy. Total funds in the County Treasury on
September 25, 2013 were $572,932,432.16

OTHER AGENCY INVOLVEMENT/IMPACT
The cash procedures were conducted at the County Treasury.

FINANCIAL CONSIDERATIONS

The procedures verified that funds reported by the County Treasury equaled cash on hand and funds held by financial
institutions.

RESULTS

Quarterly cash procedures reviews of the Treasury fulfli Gowernment Code requirements and inform the Board of
Supendsors and the public on the status of the County Treasury.

ATTACHMENTS

1. Independent Accountant's Report
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AN 2.3 2o

BLIEL BEDEWAD OO & e

(GALLINA .. Lo

CERTIVILD PLULIE ACLOUNTANTS

INDEPENDENT ACCOUNTANT'S REPORT

To the Board of Supstvisors
County of San Luis Obispo
San Luis Obispo, California

We have performed the procedures enumerated below to the proper balance and accountability of cash
as directed by Califernia Government Code Sections 26920 and 26922, These procedures, which wers
agread to by the County of San Luis Obispo, were performed in accordance with the aforemeritioned
code sections. The County of San Luis Obispo's management is respansible for the safe keeping and
preparation of cash and cash reconciliations, This agreed-upen procedures engagement was condLcted
in accordance with aftestation standards established by the American Institute of Cartified Public
Accountants. The sufficiency of these procedures is solely the responsibility of the County of San Luls
Obispo. Consequently, we make no representation regarding the sufficiency of the procedures described
below either for the purpase for which this report has been requested or for any other purpose.

As directed by Californla Government Cade Sections 26820 and 26922, an announced cash count and
feview was conducted at the County Treasurer's Office on September 25, 2013, and cash funds of
$20.749,859.07 were accounted for and balanced to the Treasurers Daily Report. investments in the
County Treasury totaled $552,182,573.09 and were reconciled from inveéstment reports to the Treasurer's
Daity Report. The investments were also reviewed and found ta be in compliancs with the eurrent County
Treasuty Investmert Policy. Total funds in the County Treasury on September 25, 2012 were
§572,932.432.18,

We were not engaged to and did not conduct an examination, the objective of which would be the
expression of an opinion on the praper balance and accountability of cash in the County Treasury at
quarter end, Accordingly, we do not express such an opinion. Had we performed additional procedures,
other matters might have come to our attention that would have baen raportad 1o you.

This report is intended solely for the information and use of the County of San Luis Obispo and
management of the County of San Luis Obispo and is not intended to be and should not be used by
anyone other than these spacified parties.

Roseville, California
January 21, 2014

1 925 Highland Pointe Drive, Suite 450, Roseville, CA 95678.5418
Page 1 of 2 tel: 216.784.7800 & fax: B16.784.7850 ® www.gallina.com



JAMES P, ERB, CPA, COUNTY TREABURER

SAN LUIS ORISPO COUNTY
TREASURER'S DAJLY REFORT DATE: 35-Sep-13
. 1:32:20 PM
DISBURSEMENT SUMMARY: INVESTMENT PURCHASE SUMMARY:
BA ang GIP
Uniar Barik Control Dish, 64213391 PIMMA (dally balanca) 263,000,000,00
£8T 4.606.67 ABENCIES
Cuesta College Envay 300.00 TREASURIES
F..C.A, (dally hatance) 15,000,000.00
REPQ (daliy balance) 0.00
LAIF (dally baiancs) £0,640,000.00
TOTAL INV PURCHASES: 328.000.000@'0
COMBINED POOL INVESTMENTS:
FLE.A, 18,000,000.00
CDARS §0,000.000,00
_ ) Barikars Acceptances/Com.Paper 0.00
TOTAL DISBURSEMENTS: 847,040,568
Rev Wt# 2318688 (280.00) PIMMA 268,000,000.00
Rav Wt # 2370885 {0.10)
Rev Wt# 8407108 {0.08) Agencles 137,060,621 43
*Total Credit Aidjustment (250.13)
Treasuries 36,003,565,71
LALF, §0,000,000,00
Repurchase Agreements 0.00 [
- ,,. T L TRAN 1,128,385.06
Approved: it Py (‘Ug‘ mgfé‘}«%r 9 QALY .
_ INACTIVE TOTAL 552,192,673.09
BALANCE FORWARD 567,848 056.04 Bank Ascounts;
Rabobank 7.,385,588.26
Receipis for Day 5,734,075.33 Unien Bank-Depository Acat. 12,708,569.88
) Union Bank-Deferred Comp, 0.00
Returnad Cka-JE #1-1750869 (2,908.78) Union Bank-DSS Direct Dep. 15,026.63
Uniion Bank-EBT 221,306.30
Unign Bank-Elect. ©.Card Pmt 203,549,30
Disbursements for Day (847,040.58) Union Bank - US Govt, Loans 171.80
- 250.13 Eant Wast Bank Q.00
Offica Funds:
BALANCE 572,932,432.18 Vault Currency 54,850.00
s e Vault Silver
) Dollars
CURRENT MONTH RECEIPTS Halvas
Quarters
BALANGCE FORWARD 47,092,679.79 Dimes 85,00
Nickels 26,00
Receipts for Day §,734,075.23 Pennles §.00
Returnidd Cks-JE #1-1260889 (2,908.78) Vault Cash Drawer
Currengy: (100/50's) 0.00
Y20 1,520.00
MONTH TG DATE §2,823,246,36 " {10's} 550.00
] " (5') 595.00
) t (2 4.00
CURRENT MONTH DISBURSEMENTS © o {¥s) J21.00
Con Dollars 9.00
BALANCE FORWARD {57,737,264.78) " Halves 17.50
“ Quarters 2225
Disburgemants for Day (647 040.58) " Ditmas 20.60
# 25013 " Nickels 2.05
" Pannles 231
MONTH TO DATE {58,384,055.23) TOTAL OFFICE FUNDS 58,336,71
— "1 Credit Card for Collection 28,851.14
BALANCE 18T OF MONTH §78,483,241.04 Cnline Payments for Collection 145,988,558
Retumed tems 1472.00
Receipts for Manth 52,823,246,36
0 i (58,384.056.23 )
Dishurssmients for Manth { ) BALANGE ON HAND 20.749,866.07
BALANCE 672,932,432.18 BALANCE §572,932,432.16

DATE:
Page 2 of 2

25-8ep-13



